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First Semester 5 Yr. B.A. LL.B. (Major/Minor) Examination, June/July 2019
Major — /Minor — | = 1/Minor — Il = 1 : ECONOMICS - |
(Principles of Economics)

(2018 Batch)

Duration : 3 Hours Max. Marks :

Instructions : 1. Answer all five Units.
2. One essay type question and short note is compulsory
from each Unit.
. Figures to the right indicate marks.
. Answers should be written either in English or Kannada
completely.

UNIT =1

Q. No. 1. a) Explain the merits and demerits of the mixed economic
system.
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Explain the various cost concepts and cost curves.
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Write a note on :
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Scarcity definition of economics. Marks : 6

Merits and demerits of Micro economics.
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Q. No. 2. a) Explain the Law of Equi-Marginal utility. Marks : 10
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Explain the Law of demand with the help of a diagram. Marks : 10
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Write a note on :
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Consumer's Surplus. Marks : 6
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Properties of Indifference Curves. Marks : 6
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Explain the Law of variable proportions. Marks : 10
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Explain the properties of Labour and Capital.
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Write a note on :
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Production function. Marks : 6
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Increasing Return to scale. Marks : 6
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UNIT = IV

Q. No. 4. a) Explain the features of perfect competition. Marks : 10
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Explain the features and types of oligopoly market. Marks : 10
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Write a note on :
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Discriminating Monopoly. Marks : 6
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Features of Monopolistic competition.
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Critically explain Marginal Productivity theory of distribution. Marks: 10
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Explain the Loanable Fund Theory of Interest. Marks : 10
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Write a note on :

Quasi-Rent. Marks : 6
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Real wage and Money wage. Marks : 6
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